
NOVA Mid-Year Market Forecast



Market Supply  
& Vacancy Trend



Historical Perspective
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Vacancy
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Pullback in Sublease Additions

Northern Virginia Monthly Sublease Additions
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Tough Across the Board
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Market Demand
& Concessions



Pent-Up Demand Leading to  
Drastic Uptick in Touring Activity
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Higher Renewal Rates
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Increasing Concessions
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Abatements

Total 
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Base Contract 
Rents

Net Effective 
Rents

Tenant 
Improvement 
Allowances

*Comparing 2021 to 2019, including private-sector, direct leases.
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Panel Discussion


